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Table 1 – UK new car registrations

	
	Volume
	% change

	October
	166,797
	8.4

	Last 3 months
	663,736
	2.8

	Year-to-date
	2,107,312
	2.5

	12MMAT
	2,396,437
	1.1

	
	
	

	Average '99-'05
	2,432,528
	1.3

	2006
	2,344,864
	-3.9

	2007F
	2,375,000
	1.3

	2008F
	2,335,000
	-1.7


MMAT – monthly moving annual total
Chart 1 – New car registrations (12 month rolling)
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Table 2 – Registrations by sales type

	
	Private
	Fleet
	Business

	Oct '07
	
	
	

	Volume
	67,720
	88,888
	10,189

	% change
	5.6
	9.1
	23.5

	Share
	40.6
	53.3
	6.1

	
	
	
	

	Y  YTD '07
	
	
	

	Volume
	928,890
	1,032,564
	145,858

	% change
	1.3
	3.2
	6.0

	Share
	44.1
	49.0
	6.9


October market betters expectations with growth
· The new car market continued to surprise with its strength. The October 2007 volume was on par with the 1999-2006 average for October of 166,429 units, but almost 10 per cent above expectations for the 2007 market.
· A slowdown had been expected, in light of concerns over the economic setting. Confidence appears robust with consumers keen to take advantage of new car deals, despite fears in the banking sector over credit levels and the price of fuel. 
Market to grow to 2.375mn units in 2007

· October's rate of growth was the best since December 2005. It pushed the market up 2.5 per cent or 51,573 units over the year-to-date. Almost a quarter of this growth took place in October.
· The 12 month rolling total currently stands at 2.396mn units, over 20,000 units ahead of the recently revised full year forecast of 2.375mn units.
· However, concerns remain that the market will cool in the future, as the rate of economic growth eases and if the banking crisis gathers pace. 
Growth across all sales types
· Encouragingly all three sales types continued to post growth in October and all three showed volume growth over the year-to-date. 

· The strongest growth has been recorded in the fleet/business sector and collectively their market share has risen by half a percentage point over the year-to-date to 55.9 per cent.

· The private sector's growth is particularly positive as this sector of the market was expected to dip.
Table 3 – Top 10 best sellers

	Oct 2007
	
	Year-to-date 2007

	8,804
	Astra
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	1
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	Focus
	111,677

	7,540
	Focus
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	2
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	Astra
	99,940

	6,767
	Corsa
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	3
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	Fiesta
	91,036

	5,632
	207
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	4
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	Corsa
	82,948

	5,341
	Fiesta
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	5
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	207
	59,878

	5,310
	Golf
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	6
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	Golf
	59,508

	4,641
	Mégane
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	7
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	3 Series
	49,863

	3,907
	Zafira
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	8
	[image: image17.wmf]
	Mégane
	49,299

	3,901
	3 Series
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	9
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	Clio
	48,481

	3,863
	Vectra
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	10
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	Vectra
	44,745


Table 4 – Diesel registrations
	
	Volume
	% ch
	Mkt share

	October
	73,497
	14.6
	44.1

	Last 3 months
	272,646
	8.6
	41.1

	Year-to-date
	835,563
	7.2
	39.7

	12 MMAT
	954,830
	4.2
	39.8

	
	
	
	

	Ave '99-'05
	584,884
	16.0
	23.7

	2006
	898,521
	0.1
	38.3

	2007F
	955,000
	6.3
	40.2

	2008F
	955,000
	0.0
	41.0


MMAT – monthly moving annual total
Chart 2 – Oil prices
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Vauxhall Astra top in October
· Vauxhall's Astra took the best seller slot in October for the third time in five months. Ford's Focus slipped from the top slot for a third successive month, but remains the best seller over the year-to-date. 
· Most segments recorded strong growth in October, especially the MPV segment - up 2,666 units. Supermini volumes also did well - up three per cent, or 19,813 units, over the year-to-date.
Diesel penetration at second highest level ever
· Diesel-powered cars took a 44.1 per cent share of the October market, up from 41.7 per cent a year ago. This was their best performance bar December 2005, when regulatory changes pulled forward demand for diesel cars.
· Consumers appear keen to improve fuel efficiency and lower their carbon footprint by switching to diesel models. Diesel penetration is forecast to pass 40 per cent over the full year, for the first time. 
Economic analysis
· On 9 October the Chancellor raised the GDP growth forecast for the UK this year to three per cent. However, he lowered the outlook for 2008, suggesting that growth of 2-2.5 per cent was likely. Independent forecasters expect growth to be at the lower end of this range.

· This slowdown is expected to be focused in consumer spending and with it lower new car demand.

· At the same time costs are rising, with particular concerns over the recent increases in oil prices – which are approaching $100pb. This could curtail room to cut base rates at a time when the economy needs a stimulus.
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020 7344 9219
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Nigel Wonnacott
020 7344 9226
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October 2007
The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

November 2007 new car registration figures will be released at 11:30am on 6 December 2007.
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